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Subject to data availability

Consumer Discretionary
Advertising
Apparel Retail
Apparel, Accessories & Luxury Goods
Auto Parts & Equipment
Automobile Manufacturers
Automotive Retail
Broadcasting
Cable & Satellite
Casinos & Gaming
Computer & Electronics Retail
Consumer Electronics
Department Stores
Distributors
Education Services
Footwear
General Merchandise Stores
Home Furnishings
Home Improvement Retail
Homebuilding
Homefurnishing Retail
Hotels, Resorts & Cruise Lines
Household Appliances
Housewares & Specialties
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Consumer Discretionary (Contined)

Internet Retail

Leisure Products

Motorcycle Manufacturers
Movies & Entertainment
Publishing & Printing
Restaurants

Specialized Consumer Services
Specialty Stores

Tires & Rubber

Consumer Staples
Agricultural Products
Brewers
Distillers & Vintners
Drug Retail
Food Distributors
Food Retail
Household Products
HyperMarkets & Super Centers
Packaged Foods & Meats
Personal Products
Soft Drinks
Tobacco
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Energy
Coal & Consumable Fuels
Integrated Oil & Gas
Oil & Gas Drilling
Oil & Gas Equipment & Services
Oil & Gas Exploration & Production
Oil & Gas Refining & Marketing
Oil & Gas Storage & Transportation

Health Care
Biotechnology
Health Care Distributors
Health Care Equipment
Health Care Facilities
Health Care Services
Health Care Supplies
Health Care Technology
Life Sciences Tools & Services
Managed Health Care
Pharmaceuticals



Instant>Analyst

Industrials
Aerospace & Defense
Air Freight & Logistics
Airlines
Building Products
Commercial Printing
Construction & Engineering
Construction & Farm Machinery & Heavy Truck
Diversified Support Services
Electrical Components & Equipment
Environmental & Facilities Services
Human Resource & Employment Services
Industrial Conglomerates
Industrial Machinery
Office Services & Supplies
Railroads
Research & Consulting Services
Trading Companies & Distributors
Trucking
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Information Technology
Application Software
Communications Equipment
Computer Hardware
Computer Storage & Peripherals
Data Processing & Outsourced Services
Electronic Components
Electronic Equipment & Instruments
Electronic Manufacturing Services
Home Entertainment Software
Internet Software & Service
IT Consulting & Other Services
Office Electronics
Semiconductor Equipment
Semiconductors
Systems Software
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Materials
Aluminum
Construction Materials
Diversified Chemicals
Diversified Metals & Mining
Fertilizers & Agricultural Chemicals
Gold
Industrial Gases
Metal & Glass Containers
Paper Packaging
Paper Products
Specialty Chemicals
Steel

Telecommunication Services
Integrated Telecommunication Services
Wireless Telecommunication Services



Sectors NOT Under Coverage
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Financials
Asset Management & Custody Banks
Consumer Finance
Diversified/Industrial/Office/Retail /Specialized REITs
Diversified Banks
Insurance Brokers
Investment Banking & Brokerage
Life & Health Insurance
Multi-line Insurance
Multi-Sector Holdings
Other Diversified Financial Services
Property & Casualty Insurance
Real Estate Services
Regional Banks
Specialized Finance
Thrifts & Mortgage Finance

Utilities
Electric Utilities
Gas Utilities
Independent Power Producers & Energy Traders
Multi-Utilities
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Disclaimer

Short Ideas®, Instant Analyst® and the Short Ideas Quantitative Model (SIQM)™ are the property of Equity Research Online, Inc. (ERO, Inc).

Unauthorized reproduction or redistribution of any document or information on this site in full or in part is strictly prohibited by law and a violation of the
Copyright act. Information contained herein may not be reproduced in whole or in part including photocopying of printed copy or e-mail forwarding,
without the express written consent of ERO, Inc.

You must contact ERO, Inc. for permission to reprint or reproduce any part of this website, original research (or research sample), opinions, newsletter,
email, document or quantitative model (a/k/a "research materials"). The information, opinions, and analysis contained herein are provided AS IS based on
sources believed to be reliable, but no warranty or representation of any kind, express or implied, is made as to their accuracy, completeness, correctness,
or otherwise.

Our research reports (including samples), opinions, newsletters, and quantititative models (a/k/a "research materials") are for information purposes only
and should not be the basis for any investment decision. ERO, Inc. disclaims liability for damages of any sort (including lost profits) arising out of the use or
inability to use this research material. Other than the annual fees from subscribers, ERO, Inc does not receive, directly or indirectly, any consideration for
publishing these research materials. ERO, Inc. is not an investment advisor and this research material is not investment advice. This information is neither
a solicitation to buy nor an offer to sell securities. Information contained herein reflects our judgment at the time of original publication and is subject to
change without notice. ERO, Inc. believes that all of its research materials are based on reliable data and information, but ERO, Inc. has not verified this or
obtained an independent verification to this effect.

ERO, Inc. provides no guarantee with respect to the accuracy or completeness of the data relied upon, nor the conclusions derived from the data.
The research information contained therein is an objective and independent reference source, which should be used in conjunction with other information
in forming the basis for an investment decision

ERO, Inc. Instant Analyst or Short Ideas may have a long or short position in any of the securities mentioned.
Safe Harbor Statement: Statements contained in this document, including those pertaining to estimates and related plans other than statements of
historical fact, are forward-looking statements subject to a number of uncertainties that could cause actual results to differ materially from statements

made.
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registered trademarks of Equity Research Online, Inc.



